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Thank you for your interest in the Harbourview Fixed Indexed Annuity from Oceanview Life and Annuity Company (the 
“Company”). It is important that you understand the benefits, features, and limitations of this annuity before making your 
purchasing decision. Please read the following information and sign the last page of this disclosure document to acknowledge 
your understanding of the annuity contract (“Contract”) for which you are applying. This document is intended to provide you with a 
summary of the Contract, including benefits and limitations. 
 
What is the Harbourview Fixed Indexed Annuity? 
The Harbourview Fixed Indexed Annuity is a Single Premium Indexed Deferred Annuity which is primarily intended for customers seeking 
a long-term retirement savings vehicle. 
 
Your fixed indexed annuity is not a security or any type of investment contract. It is not a stock market investment and does not directly 
participate in any stock or equity investments. External market indices may not include dividends paid on the underlying stocks, and 
therefore may not reflect the total return of the underlying stocks. Your Premium is never directly invested in the external index that is 
part of the Index Strategy or Strategies you select. 
 
What if I decide I do not want my annuity Contract after it is delivered? 
After receipt of the annuity Contract, the Contract may be returned within the free look period for an unconditional refund of the amount 
paid for the Contract. The free look period is the amount of time you have to request a refund. The actual free look period is stated on 
the cover page of your Contract and is at least 20 days. 
 
How will interest be credited to my Contract? 
Your annuity offers multiple interest crediting strategies. Your premium will be allocated to the strategies based on the allocation 
percentages you select. The following is a high-level overview of different interest crediting strategies available on fixed indexed annuities, 
some or all of which may be offered with your annuity. 

 
Fixed Strategy 

Premium that is allocated to the Fixed Strategy will be credited with a fixed interest rate that is declared by the Company and 
guaranteed for each Contract Year1. This interest rate can change each Contract Year and is guaranteed to never be less than the 
Minimum Guaranteed Interest Rate shown on your contract’s annuity schedule. Interest is compounded daily and is credited 
based on a fixed interest rate that is declared annually. This strategy is not linked to the movement of an external market index.  
Occasionally, the Company may, at its sole discretion, offer a special introductory effective rate for this crediting strategy.  This 
introductory rate is guaranteed for the first Contract Year only.  After that point, the rate is subject to change each Contract 
Year, and is likely to be less than the introductory rate offered at the time the contract is issued.  
 

Index Strategies 
Premium that is allocated to the Index Strategies will receive interest that is calculated in reference to the upward movement, if 
any, of an external market index, modified by limitations such as: a Cap Rate, an Annual Spread, or a Participation Rate. You are 
not purchasing stock or directly investing in the stock market. An external market index is a benchmark or relative measure of 
performance. By linking to an external market index, you select the measurement by which your interest credit will be calculated. 
The interest credits for each Index Strategy will be determined in accordance with the terms of the Endorsement for each strategy 
and are guaranteed to never be less than zero. 

 
Please refer to the Strategy Allocation Form for information about the Index Strategies available with your annuity. 

 
We may offer other Index Strategies after your Issue Date, which you may then allocate all or part of your Contract Value to on the next 
Contract Anniversary. If an Index is discontinued or if the Index Strategy is discontinued or if the calculation of an Index is changed 
substantially, we may substitute a comparable Index subject to approval by the appropriate regulatory agency. We will also notify you 
and allow you to choose new Allocation Percentages for the next Contract Year. If a strategy is terminated, you may elect to have your 
funds allocated to one or more of your Contract’s strategies. If you make no allocation, all funds may be transferred to another strategy 
chosen by the Company. 

Certificate of Disclosure and Acknowledgement 
 

Harbourview Fixed Indexed Annuity 
Single Premium Deferred Annuity 
 

http://www.oceanviewlife.com/


2 
OVLAC-FIA-DISC Rev. 09/2023  

 

If the index price declines, will I receive negative interest credits? 
No. Regardless of market conditions, the interest credits for any Index Term Period can never be less than zero. 

 
1 Contract Years are determined from the Contract Date, which is the date your Contract is issued. Here is a hypothetical example: if the Contract Date is June 1, 2020, 
the first Contract Year ends on May 31, 2021. 

 
Can I transfer the value of my Contract among the available strategies? 
Yes. You may request to reallocate Account Allocation percentages between the Fixed Rate Strategy and eligible Index Strategies effective on 
the next Contract Anniversary. A request for reallocation may only be applied to an Index Strategy at the end of the Index Strategy period. 
Account Allocation percentages must be in whole percentages and must total 100%. 
 
Do I have access to the value of my Contract before the Annuity Date? 
Yes, the Harbourview Fixed Indexed Annuity provides access to the value of your Contract in several different ways. However, any 
Contract values accessed during the first ten Contract Years may also be subject to a Surrender Charge and Market Value Adjustment, 
depending on the surrender charge schedule elected at the time of application. Please note that Withdrawals taken from an Index 
Strategy during an Index Term Period will not be credited with any potential interest credits for that term. 

 
Withdrawal Charges and Market Value Adjustments will not apply to any Free Withdrawals, required minimum distributions, or death 
benefit proceeds. Taxable amounts withdrawn from your annuity prior to age 59 ½ may be subject to a 10% IRS penalty in addition to 
ordinary income tax. Please consult with a tax advisor prior to utilizing these provisions. 
 

Free Withdrawals 
After the first Contract Year, you may make multiple withdrawals totaling 10% of the Contract Value on the prior Contract 
Anniversary without incurring a Surrender Charge. The amount available for Free Withdrawal is not cumulative. Any amount 
eligible for Free Withdrawal in a Contract Year that is not taken may not be carried over to the next Contract Year nor will it be 
available to be taken free of the Surrender Charge in a later Contract Year. 

 
Required Minimum Distribution 

If you purchase this annuity with "tax-qualified" money (like an IRA), tax law and IRS rules may require you to take "required 
minimum distributions" from your Contract each year. Following the first contract anniversary date, any required minimum 
distributions taken from your Contract will not be subject to Withdrawal Charges or Market Value Adjustments. 

 
What happens on the Contract’s Annuity Date? 
On the Contract’s Annuity Date, you will receive the entire value of your Contract in the form of annuity payments. There are a number 
of payout options from which to select. Regardless of the payout option selected, once the amount of the payments is determined, 
your payments are guaranteed and can never be changed. You should review the available payout options with your tax advisor to select 
the most appropriate one based on your financial situation. Under no circumstances will you be assessed a Withdrawal Charge or 
Market Value Adjustment on or after the Annuity Date. If you do not select a payout option, the payout option will default to the 
contractually selected option, depending whether you have a single Annuitant or Joint Annuitants. 

 
What if I decide to surrender (cancel) my Contract? 
If you decide to surrender your Contract, the Company will pay you the Contract’s Cash Surrender Value. On the date of surrender, 
the Cash Surrender Value is equal to the greater of: 

 
1. The Contract Value less any Surrender Charges and Market Value Adjustment, if applicable; or 
2. The Minimum Surrender Value. 

What is a Surrender Charge? 
A Surrender Charge is the cost you incur if the Contract is surrendered or if any amount withdrawn exceeds the Free Withdrawal amount 
during the Surrender Charge period. The Surrender Charge on these amounts is applied at the time of the surrender or withdrawal. 
Any amount withdrawn above the Free Withdrawal amount will be multiplied by the applicable percentages below, which determines 
the amount of the charge. Below is an example of the Schedule for a Harbourview Fixed Annuity with a 10-year Surrender Charge Rate. 
This schedule will vary depending upon the surrender charge you select at the time of application. 
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10-Year Surrender Charge Schedule 
 

Contract year 1 2 3 4 5 6 7 8 9 10 11 
Percentage 9% 9% 8% 7% 6% 5% 4% 3% 2% 1% 0% 

 
In part, Surrender Charges allow the company to invest your money on a long-term basis and generally credit higher yields than 
possible with a similar annuity of shorter term. 

 
What is a Market Value Adjustment? 
Your contract may have a Market Value Adjustment Rider as a policy provision. A Market Value Adjustment (MVA) is an adjustment 
made to your Contract at the time of a surrender or withdrawal, based on the changes in interest rates since you purchased your annuity. 

 
The MVA may increase or decrease the amount of the Withdrawal or Cash Surrender Value of your Contract depending on the change 
in interest rates. If interest rates have increased, the MVA will be negative. If interest rates have decreased, the MVA will be positive. 

 
A positive MVA will increase your withdrawal amount or Cash Surrender Value. A negative MVA will decrease your withdrawal amount 
or Cash Surrender Value. In calculating the MVA applicable to any surrender or a Withdrawal in excess of the Free Withdrawal amount, 
we will multiply the Withdrawal amount that is subject to the MVA by the applicable Market Value Adjustment Factor. The Market 
Value Adjustment factor is applied to the Contract Value with the following Market Value Adjustment amount: 

 
Contract Value multiplied by (I – J) multiplied by N divided by 12, where: 
 

I = Value of the External Index Rate as of the Contract Issue Date; J = Value of the External Index Rate as of the date of 
withdrawal 
N = Number of whole months from surrender to end of Surrender Charge Period. 

 
How does a Market Value Adjustment affect Contract Values? 
An MVA is applied to any portion of a withdrawal or surrender that is subject to a Surrender Charge. The following example illustrates 
how it works: 

 
Assume the following: 

The following Surrender Charge Rate Schedule applies to the product in this example: 
 

Contract Year 1 2 3 4 5 6+ 
Percentage 9% 8% 7% 6% 5% 0% 

 

Contract Value = $100,000 
Free Withdrawal Amount = $100,000 times 10% = $10,000 Withdrawal of 
$15,000 is taken at the start of the fourth Contract Year There are 36 
months left until the end of the Surrender Charge Period The applicable 
Surrender Charge is 6% 
Amount of Withdrawal subject to an MVA and Surrender Charge = $15,000 - $10,000 = $5,000 External Index 
Rate at Contract Issue Date = 3.50% 

 
Example 1 – MVA is Negative: Interest 

Rates have increased 
Closing External Index Rate on the day before the Withdrawal = 4.00% 
Surrender Charge = $5,000 * 6% = $300 
$5,000 * (3.50% - 4.00%) * 36/12 = -$75 

Example 2 – MVA is Positive: Interest 
Rates have decreased 
Closing External Index Rate on the day before the Withdrawal = 2.50% Surrender 
Charge = $5,000 * 6% = $300 
$5,000 * (3.50% - 2.50%) * 36/12 = +$150 

Note: These are sample calculations and all assumptions are purely hypothetical and are not an indication of the 
annuity’s past or future activity. 
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Are there any riders that are included on my policy? 
Yes, there are two waiver of surrender charge riders that are included on each policy. They allow for money to be withdrawn from your 
contract surrender charge free during the period prior to the contract’s annuity date. The covered events are as follows 

 
Nursing Home Confinement 

In the event that the contract Owner (or spousal beneficiary in the case of a continuation) is confined to a nursing home for at 
least 90 consecutive days or for a total of 90 days if there is no more than a 6-month break in the confinement surrender charges 
will be waived on any withdrawal. Confinement must be prescribed by a qualified physician and medically necessary, and proof 
must be furnished to the Company during confinement or within 90 days after such confinement. 

 
Terminal Illness 

In the event that the contract Owner (or spousal beneficiary in the case of a continuation) is terminally ill and not expected to 
live more than 12 months surrender charges will be waived on any withdrawal. Terminal illness must be diagnosed by a qualified 
physician after the contract’s issue date, and proof of terminal illness must be provided to the Company. 

 
Are there any tax consequences if I take Withdrawals from my annuity? 
Income tax on interest credited to an annuity is deferred until withdrawals are taken. When you surrender or take a Withdrawal from 
your Contract, you may be subject to federal and state income tax on a portion or the entire amount withdrawn. In addition to income 
tax, you may be subject to a 10% federal penalty tax if you surrender or take Withdrawals from your annuity before age 59 ½. When 
annuity payments are elected, a portion of each payment will be taxable and a portion will be treated as a non-taxable return of 
the Contract’s cost basis. Distributions from a qualified annuity (e.g. IRA, 401(k), etc.) may also be taxable. You should consult 
with a tax advisor or attorney regarding the applicability of this information to your own situation. 

 
What happens if the Owner dies before the Annuity Date and while the Contract is in force? 
If the Owner (or Primary Annuitant if the Owner is not a natural person) dies before the date on which annuity payments begin, the 
Company will pay a Death Benefit to the named Beneficiary or Beneficiaries. That Death Benefit will be the greater of: The Contract Value 
(without any Surrender Charge or Market Value Adjustment); or The Minimum Surrender Value. 

 

The Death Benefit will not be subject to a Withdrawal Charge or Market Value Adjustment. After the Annuity Date, payments will be 
consistent with the Settlement Option selected. Taxes may apply. 

 
What happens if the Annuitant dies on or after annuity payments begin? 
If the Annuitant dies on or after the date Annuity Payments begin, We will continue to make payments of any remaining and payable 
portion of the Annuity Payment(s) to the Beneficiary upon Our receipt of Due Proof of Death. 

 
Other Important Information about Your Annuity 

 
• This annuity is not a bank or credit union deposit, obligation or guarantee, and is not FDIC or NCUA/NCUSIF insured. 
• The guarantees provided by annuities are subject to the financial strength and claims paying ability of the issuing company. 
• Under current tax law, the Internal Revenue Code already provides tax deferral to qualified money, so there is no additional 

tax benefit obtained by funding a qualified contract, such as an IRA, with an annuity. 
• Harbourview Fixed Indexed Annuity is subject to state approval. Product features, options and availability may vary by state. 
• This is a brief description of your annuity and is meant for informational purposes only. It is not individualized to address any 

specific investment objective. It is not intended as investment or financial advice. Please refer to your Contract for any other 
specific information including limitations, exclusions and charges. 

• We deduct Premium taxes, if applicable, imposed on us by a federal, state, local, or other government agency. Some states 
collect these taxes on Premium Payments; others collect at annuitization. Since we pay Premium Taxes when they are required 
by applicable law, we may deduct them from Your Contract when we pay the taxes, when you withdraw your contract value, 
when you start to receive income payments or when it pays a death benefit to your beneficiary. The Premium tax rate varies 
by state or municipality and currently ranges from 0 - 3.5%. 

• We do not provide tax, financial or investment advice, or act as a fiduciary in the sale or service of the product. Consult a tax 
advisor or financial representative about your specific circumstances. 
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Oceanview Life and Annuity Company 
Certificate of Disclosure and Acknowledgement 

Harbourview Fixed Indexed Annuity 
 

Credit Rate Strategy Allocation of Initial Premium 
Allocation percentages must be whole numbers and the total equal 100%.  
 

Fixed Rate   

S&P 500 Annual Point-to-Point with Cap   

S&P 500 Monthly Average Annual Point-to-Point with Cap   

S&P 500 Daily Risk Control 5% USD Excess Return Index Annual PTP with PAR   

S&P 500 Daily Risk Control 10% USD Excess Return Index Annual PTP with PAR   

S&P 500 Annual Point-to-Point with Participation Rate   

S&P 500 2-Year Point-to-Point with Participation Rate   

Nasdaq-100® Annual Point-to-Point with Cap   

Russell-2000® Annual Point-to-Point with Cap   

 TOTAL   

Applicant Acknowledgement 
By signing below, I acknowledge that I have read, or have been read, this disclosure form and understand its contents. I understand 
that I have applied for a Single Premium Indexed Deferred Annuity. In doing so, I have discussed my financial status, tax status, 
current insurance products and investments (including my financial objectives) with my insurance producer or other financial 
professional and believe this annuity will assist me in meeting my current financial needs and objectives.  Further, if I allocated all or 
a portion of the contract’s premium to the Fixed Rate Crediting Strategy during a time when the Company is offering a Special 
Introductory Effective Rate, I understand that this rate is subject to change, and will likely decrease at the end of the first contract 
year.   

 
Owner/Applicant Name:    

Owner(s)/Applicant Signature:    

Phone Number:    Date:    

Joint Owner/Applicant Name:    

Joint Owner(s)/Applicant Signature:    

Phone Number:    Date:    
  

Producer Confirmation 
By signing below, I acknowledge that I have reviewed this disclosure form and other required materials with the applicant. I certify that 
a copy of this disclosure form; as well as, any advertisements, all of which were approved by the Company, used in connection with the 
sale of this annuity, have been provided to the applicant. I have not made any statements that differ from what is stated in this 
disclosure form or the brochure and no promises or assurances have been made about the future value of any non-guaranteed 
elements of the annuity. 

 
Producer Name (Please print):    Producer Number:    

 
Producer Signature:    Date:    
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The S&P 500 Annual Point to Point with Cap Rate, S&P 500 Annual Point to Point with Participation Rate, S&P 500 2 Year 
Point to Point with Participation Rate and S&P 500 Monthly Average Annual Point to Point with Cap Rate, S&P 500 Daily 
Risk Control 5% Excess Return Index Annual Point-to-Point with Participation Percentage, S&P 500 Daily Risk Control 10% 
Excess Return Index Annual Point-to-Point with Participation Percentage (hereafter Indices or Index) are products of S&P 
Dow Jones Indices LLC or its affiliates (“SPDJI”) and Third-Party Licensor, and has been licensed for use by Oceanview Life 
and Annuity Company (hereafter, Licensee).  S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks 
of S&P Global, Inc. or its affiliates (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC 
(“Dow Jones”); any Third Party Licensor Trademarks are trademarks of the Third-Party Licensor and these trademarks have 
been licensed for use by SPDJI and sublicensed for certain purposes by the Licensee. It is not possible to invest directly in 
an index.  Licensee’s Products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their 
respective affiliates (collectively, “S&P Dow Jones Indices”) or any Third-Party Licensor.  Neither S&P Dow Jones Indices nor 
any Third-Party Licensor make any representation or warranty, express or implied, to the owners of the Licensee’s Products 
or any member of the public regarding the advisability of investing in securities generally or in Licensee’s Products 
particularly or the ability of the Indices to track general market performance.  Past performance of an index is not an 
indication or guarantee of future results. S&P Dow Jones Indices’ and any affiliated Third-Party Licensor’s only relationship 
to Licensee with respect to the Indices is the licensing of the Indices and certain trademarks, service marks and/or trade 
names of S&P Dow Jones Indices and/or its licensors.  The Indices are determined, composed and calculated by S&P Dow 
Jones Indices or an affiliated Third-Party Licensor without regard to Licensee or the Licensee’s Products.  S&P Dow Jones 
Indices and any affiliated Third-Party Licensor have no obligation to take the needs of the Licensee or the owners of 
Licensee’s Products into consideration in determining, composing or calculating the Indices.  S&P Dow Jones Indices and 
any affiliated Third-Party Licensor have no obligation or liability in connection with the administration, marketing or trading 
of the Licensee’s Products. There is no assurance that investment products based on the Indices will accurately track index 
performance or provide positive investment returns.  S&P Dow Jones Indices LLC is not an investment adviser, commodity 
trading advisory, commodity pool operator, broker dealer, fiduciary, promoter” (as defined in the Investment Company Act 
of 1940, as amended), “expert” as enumerated within 15 U.S.C. § 77k(a) or tax advisor.  Inclusion of a security, commodity, 
crypto currency or other asset within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such 
security, commodity, crypto currency or other asset, nor is it considered to be investment advice or commodity trading 
advice. 
    
NEITHER S&P DOW JONES INDICES NOR ANY AFFILIATED THIRD-PARTY LICENSOR GUARANTEES THE ADEQUACY, 
ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INIDICES OR ANY DATA RELATED THERETO OR ANY 
COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC 
COMMUNICATIONS) WITH RESPECT THERETO.  S&P DOW JONES INDICES AND ANY AFFILIATED THIRD-PARTY LICENSOR 
SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN.  S&P DOW 
JONES INDICES AND ANY THIRD-PARTY LICENSOR MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY 
DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS 
TO BE OBTAINED BY THE LICENSEE, OWNERS OF THE LICENSEE’S PRODUCTS, OR ANY OTHER PERSON OR ENTITY FROM THE 
USE OF THE INDICES OR WITH RESPECT TO ANY DATA RELATED THERETO.  WITHOUT LIMITING ANY OF THE FOREGOING, 
IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES OR ANY AFFILIATED THIRD-PARTY LICENSOR BE LIABLE FOR 
ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS 
OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH 
DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. SUBJECT TO S&P’S OBLIGATIONS TO 
LICENSEE TO REVIEW AND APPROVE LICENSEE’S INFORMATIONAL MATERIAL PURSUANT TO THE AGREEMENT BETWEEN 
S&P AND LICENSEE, S&P DOW JONES INDICES HAS NOT REVIEWED, PREPARED AND/OR CERTIFIED ANY PORTION OF, NOR 
DOES S&P DOW JONES INDIES HAVE ANY CONTROL OVER, THE LICENSEE PRODUCT REGISTRATION STATEMENT, 
PROSPECTUS OR OTHER OFFERING MATERIALS. THERE ARE NO THIRD-PARTY BENEFICIARIES OF ANY AGREEMENTS OR 
ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND LICENSEE, OTHER THAN THE LICENSORS OF S&P DOW JONES 
INDICES.  
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Nasdaq®, Nasdaq-100 Index®, Nasdaq-100®, NDX®, are registered trademarks of Nasdaq, Inc. (which with its affiliates is 
referred to as the “Corporations”) and are licensed for use by Oceanview Life and Annuity and affiliated companies.  The 
Product has not been passed on by the Corporations as to their legality or suitability.  The Product is not issued, endorsed, 
sold, or promoted by the Corporations.  The Corporations make no warranties and bear no liability with respect to the 
product. 
 
London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name 
of certain of the LSE Group companies.  “FTSE®” “Russell®”, “FTSE Russell®”, “FTSE4Good®” are trademarks of the relevant 
LSE Group companies and are used by any other LSE Group company under license.  The FIAX Russell 2000® Index (the 
“Index”) has been licensed for use by Oceanview Life and Annuity Company and affiliated companies (“Oceanview”). 
Oceanview products are not in any way sponsored, endorsed, sold, or promoted by Russell or the LSE Group and none of 
the Licensor Parties make any claim, prediction, warranty, or representation whatsoever, expressly or impliedly, either as 
to (i) the results to be obtained from the use of the Index (upon which the Oceanview product is based), (ii) the figure at 
which the Index is said to stand at any particular time on any particular day or otherwise, or (iii) the suitability of the Index 
for the purpose to which it is being put in connection with the Oceanview product. None of the Licensor Parties have 
provided or will provide any financial or investment advice or recommendation in relation to the Index to Oceanview or 
to its clients. The Index is calculated by Russell or its agent. None of the Licensor Parties shall be (a) liable (whether in 
negligence or otherwise) to any person for any error in the Index or (b) under any obligation to advise any person of any 
error therein. 
 


